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Agenda, Literature Info No 2

Please study the sources on the lecture slides, the web links and the sources in Moodle for each topic
block. Scientific argumentation and judgment begin with the careful study of specialist scientific sources.

Part I: The Economic Policies of European Monetary Union (European Area)!

10-10.2025

10-17.2025

10-24.2024

10-30.2025

Introduction and instructions: An indispensable research question for the European Union
is closely linked to its role as a global partner in the world and to its competitiveness:
Draghi Report of September 2024 https://commission.europa.eu/topics/strengthening-
european-competitiv2ness _en

The Future Path (I) Towards Greater Integration of Key Areas of the EU: *Schnabel 2022a
“United in Diversity....”

The EU as a Global Player in the International Financial Game: *Horn & Meyer et al. 2020
“The forgotten History of European Community debt”

This is an asynchronous course with a task to be completed independently (see worksheet
in Moodle).

Part Il: Europe’s Debate on Economic Policy by Bruegel-Institute, De-Risking, and Resilient Transition

11-07.2025

11-14.2025

11-21.2025

11-28.2025

Geopolitical risks and their impact: How can economic resilience be promoted:
https://www.bruegel.org/event/rewriting-rulebook-eu-fiscal-framework, Reflections on
the scope for EU fiscal policy, *Elderson 2025

A Clean Industrial Deal for Competitiveness Future Paths (1) of the EU — Climate Policy
https://ec.europa.eu/commission/presscorner/detail/en/ip 25 550

Reducing Dependency on Critical Raw Material Imports — of *European Competitiveness:
a conversation with Draghi & Bruegel Institute.

This is an asynchronous course with a task to be completed independently

Part lll: Understanding the Role of the ECB in an Incomplete Monetary Union

12-05.2025

12-12.2025

12-19.2025

What are the functions of the ECB and how does the Monetary Transmission work?
Fraccaroli & Giovannini et al. (2020) Central Banks in Parliaments, *Lane 2022
*Schnabel 2022b

What are the ECB's Responsibilities in the Context of Future Paths (111)? *ECB (2025a)
https://www.ecb.europa.eu/ecb/climate/html/index.en.html

European Central Bank (2025a) Geopolitical risk and its Implications, European
Investment Bank (EIB) and Climate Actions

Part IV: Al Final

01-09.2026

01-16.2026

01-23.2026
01-30.2026

An online editorial session — for those students who would like to present & discuss the
structure of their work

This is the deadline for submitting your term paper. Please submit it via the Turnltin
server; further information will follow.

First Date for the Presentation of Your Seminar Paper

Second Date for the Presentation of Your Seminar Paper

1 The literature marked with * is preparatory for these events; the complete literature can be found in the
bibliography of this agenda.
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List of Literature; on my slides | only present the short version of these sources listed here

Anténio Afonso, Michael G. Arghyrou, and Alexandros Kontonikas (2015) The determinants of sovereign
bond vyield spreads in the EMU, ECB Working Paper Series 1781, Frankfurt.
https://www.ecb.europa.eu/pub/pdf/scpwps/ecbwp1781.en.pdf

Acharya, Viral V. and Sascha Steffen (2017) The Importance of a Banking Union and Fiscal Union for a
Capital Market Unions. Working Paper 062, July 2017, ed. By The European Commission Directorate-
General for Economic and Financial Affairs (ECFIN). https://ec.europa.eu/info/publications/economy-
finance/importance-banking-union-and-fiscal-union-capital-markets-union _en

Arnold, Nathaniel G., Ravi Balakrishnan, Bergliot B Barkbu, Hamid R. Davoodi, Andresa Lagerborg, Waikei
R Lam, Paolo A Medas, Julia Otten, Louise Rabier, Christiane Roehler, Asghar Shahmoradi, Marianon
Spector, Sebastian Weber, and Jeromin Zettelmeyer (2022) Reforming the EU Fiscal Framework:
Strengthening the Fiscal Rules and Institutions https://www.imf.org/en/Publications/Departmental-
Papers-Policy-Papers/Issues/2022/08/31/Reforming-the-EU-Fiscal-Framework-Strengthening-the-Fiscal-
Rules-and-Institutions-The-EUs-518388

Baldwin, Richard and Charles Wyplosz (2022) The Economics of European Integration. 7" eds. McGraw-
Hill Education, London.
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(2015) Rebooting the Eurozone: — Step 1 — Agreeing a Crisis Narrative. Center for European Studies.
https://cepr.org/voxeu/columns/rebooting-eurozone-step-1-agreeing-crisis-narrative

Bénassy-Quéré, Agnés and Beatrice Weder di Mauro (Eds.) (2020) Europe in the Time of Covid-19.
VoxEU.org eBook. CEPR Press. Centre for Economic Policy Research, London. eBook
https://cepr.org/publications/books-and-reports/europe-time-covid-19

Bénassy-Quéré, Agnes, Markus K. Brunnermeier Henrik Enderlein, Emmanuel Farhi, Marcel Fratzscher,
Clemens Fuest, Pierre-Olivier Gourinchas, Philippe Martin, Jean Pisani-Ferry, Héléne Rey, Isabel Schnabel,
Nicolas Véron, Beatrice Weder di Mauro, Jeromin Zettelmeyer (2019) Euro Area Architecture : What
Reforms are still needed, and Why. https://voxeu.org/article/how-reconcile-risk-sharing-and-market-
discipline-euro-area

Bénassy-Quéré, Agnes, Markus K. Brunnermeier Henrik Enderlein, Emmanuel Farhi, Marcel Fratzscher,
Clemens Fuest, Forence Pisani, Pierre-Olivier Gourinchas, Philippe Martin, Jean Pisani-Ferry, Hélene Rey,
Isabel Schnabel, Nicolas Véron, Beatrice Weder di Mauro, Jeromin Zettelmeyer (2018) Policy Insight 91:
Reconciling risk sharing with market discipline: A constructive approach to euro area reform.
https://cepr.org/publications/policy-insight-91-reconciling-risk-sharing-market-discipline-constructive-
approach

Bordo, Michael & Harold James (2017) Partial Fiscalization: Some Lessons on Europe’s Unfinished
Business. National Bureau of Economic Research, NBER Working Paper No. w23220. Cambridge,
Massachusetts, USA. https://www.nber.org/papers/w23220

Bruegel (2022) How should EU fiscal rules be reformed to better address current economic realities?
Rewriting the Rulebook of the EU Fiscal Framework. https://www.bruegel.org/event/rewriting-rulebook-
eu-fiscal-framework

Brunnermeier, Markus, Andrew Crockett, Charles Goodhart, Avinash Persaud, and Hyun Song Shin (eds)
(2009) Geneva Reports on the World Economy. Geneva 11: The Fundamental Principles of Financial
European Economic Policy Dr. E. Muchlinski Winter Term 2025-26


https://www.ecb.europa.eu/pub/pdf/scpwps/ecbwp1781.en.pdf
https://ec.europa.eu/info/publications/economy-finance/importance-banking-union-and-fiscal-union-capital-markets-union_en
https://ec.europa.eu/info/publications/economy-finance/importance-banking-union-and-fiscal-union-capital-markets-union_en
https://www.imf.org/en/Publications/Departmental-Papers-Policy-Papers/Issues/2022/08/31/Reforming-the-EU-Fiscal-Framework-Strengthening-the-Fiscal-Rules-and-Institutions-The-EUs-518388
https://www.imf.org/en/Publications/Departmental-Papers-Policy-Papers/Issues/2022/08/31/Reforming-the-EU-Fiscal-Framework-Strengthening-the-Fiscal-Rules-and-Institutions-The-EUs-518388
https://www.imf.org/en/Publications/Departmental-Papers-Policy-Papers/Issues/2022/08/31/Reforming-the-EU-Fiscal-Framework-Strengthening-the-Fiscal-Rules-and-Institutions-The-EUs-518388
https://cepr.org/voxeu/columns/rebooting-eurozone-step-1-agreeing-crisis-narrative
https://cepr.org/publications/books-and-reports/europe-time-covid-19
https://voxeu.org/article/how-reconcile-risk-sharing-and-market-discipline-euro-area
https://voxeu.org/article/how-reconcile-risk-sharing-and-market-discipline-euro-area
https://cepr.org/publications/policy-insight-91-reconciling-risk-sharing-market-discipline-constructive-approach
https://cepr.org/publications/policy-insight-91-reconciling-risk-sharing-market-discipline-constructive-approach
https://www.nber.org/papers/w23220
https://www.bruegel.org/event/rewriting-rulebook-eu-fiscal-framework
https://www.bruegel.org/event/rewriting-rulebook-eu-fiscal-framework

Regulation. Centre  for Economics Policy Research (CEPR), Paris & London.
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meets Covid-19: Further Disintegration or ‘Hamiltonian Moment’?” Journal of Industrial and Business
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Ceoeuré, Bendit (2016) The Case for Rethinking International Capital Flows. Speech by Coeuré, former
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Draghi, Mario (2018) Risk-reducing and risk-sharing in our Monetary Union. Speech by Draghi, President
of the ECB, at the European University Institute, Florence, 11 May 2018,
https://www.ecb.europa.eu/press/key/date/2018/html/ecb.sp180511.en.html

Draghi, Mario (2017a) The interaction between Monetary Policy and Financial Stability in the Euro area.
Keynote speech at the First Conference on Financial Stability organised by the Banco de Espafia and Centro
de Estudios Monetarios Y Financieros, Madrid, 24 May 2017.
https://www.ecb.europa.eu/press/key/date/2017/html/ecb.sp170524 1.en.html

Draghi, Mario (2017b) Sustaining Openness in a Dynamic Global Economy. Speech by the President of the
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European Central Bank (2025a) Geopolitical risk and its Implications for Macroprudential Policy. Prepared
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